S.R. & M.R. ASSOCIATES

Chartered Accountants
To,

The Board of Directors

LGT Business Connextions Limited

New 1n0.38, old no. 44, first floor, Brindavan street extn.,
West Mambalam, Chennai, Tamil Nadu - 600033

Dear Sirs:

1. We have examined the attached Restated Standalone Summary Statements of LGT Business Connextions
Limited (herein after referred to as “the Company™) comprising the restated statements of assets and
liabilities as at March 31, 2025, and as at March 3 1, 2024 and 2023 and restated statement of profits and
losses (including other comprehensive income), restated statement of cash flows and changes in equity
for the year ended March 31, 2025 and for the year ended March 31, 2024, and 2023 (collectively the
“Restated standalone financial statement”) as approved by the Board of directors of the Company at their
meeting held on July 21 2025 for the purpose of inclusion in the Draft Prospectus (“the DP”) in
connection with its proposed Initial Public Offer (“IPO™). The Restated Standalone Summary Statements
have been prepared in accordance with the requirements of:

a)  Section 26 of Part I of Chapter III of the Companies Act 2013 (the "Act"); and

b)  The Guidance Note on Reports in Company Prospectuses (as amended) issued by the Institute of
Chartered Accountants of India (“ICAI”), (the “Guidance Note”):and

¢)  Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("ICDR Regulations")

Management's Responsibility for the Restated Standalone Summary Statements

2. The management is responsible for the preparation of the Restated Standalone Financial Statements,
which are to be included in the DP in connection with the proposed IPO. The Board of Directors of the
Company’s responsibility includes designing, implementing and maintaining adequate internal control
relevant to the preparation and presentation of the Restated Standalone Summary Statements. The
Management is also responsible for identifying and ensuring that the Company complies with the ICDR
Regulations.

Auditors' Responsibilities
3. We have examined such Restated Standalone Summary Statements taking into consideration:
a)  The terms of reference and terms of our engagement agreed with you in accordance with our
engagement letter, requesting us to carry out the assignment, in connection with the proposed IPO

of the Company;

b)  The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI;

¢)  Concepts of test checks and materiality to obtain reasonable assurance based on the verification of
evidence supporting the Restated Standalone Financial Statements; and

d)  The requirements of Section 26 of the Act and the ICDR Regulations; Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance to the Act, the ICDR
Regulations and guidance note in connection with the IPO issue.

No. 2885, 14th Main, Road, ‘E’ Block, 2nd Stage, Rajajinagar, Bengaluru - 560 010. _
Phone: 080 - 2332 8825 / 99000 23151 | E-mail: auditors@srmr.co.in | website: www.srmr.co.in



4, The Company proposes to make an initial public offer which comprises of offer for sale by certain

existing shareholders at (referred to as the 'Issue), as may be decided by the Company’s Board of
Directors.

Restated Standalone Financial Statements as per audited Financial Statements

SF These Restated Standalone Financial Statements have been compiled by the management of the
Company from:

a)  Audited Standalone financial statements of the Company as at and for the year ended March 31,
2025, and for the years ended March 31, 2024 and 2023 which were prepared in accordance with
the Indian GAAP.

b)  Audit of Standalone financial statements of the Company for the years ended March 31, 2024 and
2023 have been prepared in accordance with Indian Generally Accepted Accounting Policies, and
have been approved by the Board of Directors of the Company and have been audited by M/s NRG
Associates vide their Audit Report dated September 26 2024 and September 04 2023.

¢)  Audit of Standalone financial statements of the Company for the year ending 31* March 2025, have
been prepared in accordance with Indian Generally Accepted Accounting Policies, and have been
approved by the Board of Directors of the Company and audited by us vide our Audit Report dated
July 21 2025.

6. For the purpose of our examination, we have relied on:

a)  Auditors’ reports issued by the previous auditor, M/s NRG Associates (“the previous auditors™) dated
September 26 2024 and September 04 2023 for the financial year ended March 31 2024 and 2023
respectively.

Audit for the financial year ended on March 31, 2024 was conducted by M/s NRG Associates,
Chartered Accountants and the same has been re-audited by us as per the relevant guidelines. Based
on our examination and according to the information and explanation given to us, we report that the
Restated Standalone Financial Statement: '

a) have been made after incorporating adjustment for the changes in accounting policies
retrospectively in respective financial period/years to reflect the same accounting treatment as
per the changed accounting policy for all the reporting periods, if any;

b) do not contain any modification which requires adjustment.

¢) is in accordance with the requirements of Part I of Chapter III of Act including rules made
thereunder, ICDR Regulations, Guidance Note and Engagement Letter.

Opinion
In our opinion and to the best of information and explanations provided to us, the Restated Standalone
Financial Statement of the Company, read with significant accounting policies and notes to accounts are

prepared after providing appropriate adjustments and regroupings as considered appropriate.

We, S.R. & M.R. Associates, Chartered Accountants have been subjected to the peer review process of
the Institute of Chartered Accountants of India (ICAI) and our peer review certificate is valid as on the

date of signing of this report.



We have not audited any financial statements of the Company as of any date or for any period subsequent
to March 31, 2025. Accordingly, we express no opinion on the financial position, results of operations,
cash flows and statement of changes in equity of the Company as of any date or for any period subsequent
to March 31, 2025.

The Restated Standalone Financial Statements do not reflect the effects of events that occurred
subsequent to the audited financial statements.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us or the Previous Auditors, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

In our opinion, the above Standalone Financial Statements along with Note 1 to 40 of this report read
with the respective Significant Accounting Policies and Notes to Accounts are prepared after re-grouping
as considered appropriate and has been prepared in accordance with the Companies Act, ICDR
Regulations, Engagement Letter and Guidance Note.

Note no. Particulars
Restated statements of assets and liabilities
s _Restated statements of Policy
2. Restated statements of Share capital
e 5= Restated statements of Reserves and surplus
4. Restated statements of Long-term Borrowings
5 Restated statements of Long-Term Provisions :
6. Restated statements of Short-Term Borrowings
T Restated statements of Trade payables
8. Restated statements of Other current liabilities
9. Restated statements of Short-Term Provisions
10. Restated statements of T: angible Assets
il Restated statements of non-current investments
L 12. Restated statements of Deferred Tax Assets
13. Restated statements of Other non-Current Assets
14. Restated statements of Trade receivables
15. Restated statements of Cash and cash equivalents
16. Restated statements of Short-term loans and advances
17. Restated statements of Other Current Assets
11 Restated statements of Profit and Loss
18. Restated statements of Revenue from operations
19. Restated statements of Other Income
20. Restated statements of Employee benefit expense
20 Restated statements of financial costs
22. Restated statements of Depreciation and amortization expense
23A. Restated statements of Cost of Services
23B. Restated statements of other expenses
24, Restated statements of Tax Expenses
111 Restated Cash Flow Statements
25 Reconciliation between audited profit and restated profit
e 26. Reconciliation between Total audited Equity and Total restated profit
2 Restated Material Regrouping
28. There are no non adjusting items
29. Restated Statement of Contingent Liabilities
30. Earnings Per Share
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S.R. & M.R. ASSOCIATES

Chartered Accountants

26. Related Party Disclosure

27. Supplementary Statutory Information

28. Dues to Micro and Small Enterprises

29. Balances of Sundry Debtors and Sundry Creditors

30. Additional regulatory information required by Schedule I11
31. Analytical Ratios

32. Segmental Reporting

33, Restated Statement of Tax Shelters

34, Previous year figures

Restriction on Use

Our report is intended solely for use of the Board of Directors for inclusion in the DP to be filed with
BSE Limited in connection with the proposed SME IPO. Our report should not be used, referred to, or
distributed for any other purpose except with our prior consent in writing.

For S.R. & MLR. Associates
Chartered Accountants
Firm Registration Number: 008094S

LRI 3

C.A M.R. Venkatesh Babu
Partner

Membership No: 206878
UDIN: 25206878SBMMCAF9399

Place: Chennai
Date: 21% July 2025

No. 2885, 14th Main, Road, ‘E’ Block, 2nd Stage, Rajajinagar, Bengaluru - 560 010.
Phone: 080 - 2332 8825 / 99000 23151 | E-mail: auditors@srmr.co.in | website: www.srmr.co.in



L.G'T Business Connextions Limited Former|

linown as LGT Business Connextions Pyt, 1,1d.)

Restated Statements of Assets and Liabilitic (In bnkhs unless otherwise stated) -
'—__"'—"————«—-.ﬁ..___———-—_________-——__r______
Particulars Note No. Jlst March Jist March J1st March
: B B 2028 2024 2023
LIEQUITY AND LIABILITIES
LiShaveholders' funds
() Mmln: capital 2 701.00 1.00 1.00
(b) Reserves and surplus 3 514.06 722.47 339.30
Share application money pending against allotment
2{Non-current linhilities
() Long-term borrowings 4 106.71 R7.52 36,05
(1) Cong term provisions 5 4325 13142 .
I Curvent liabilities
() Short term borrowings 6 851.73 194.96 214.02
() Trade pavables 7
(1) Total outstanding dues of micro and small enterprises 0.43
(if) Total outstanding dues other than micro and small enterprises 371.30 318.07 107.70
(¢) Other current linbilities 8 61.48 89.52 24.52
() Short term provisions 9 3756 46.10 126,66
TOTAL 2,717.52 1,493,006 869.25
IASSETS
F[Non-current asscts
() Propenty plant and equipment and mtangible assets
(i) Property. plant and equipment 10 271.25 191.97 96.26
(11) Intangible assets
tin) Capital work-in-progress 47.62
(iv) Imangible assets under development
(by Non-current mvestments 11 5.00 250 2.50
(¢) Deferred tax assels 12B 8.55 125 1.22
() Other non-current assels 3 50,00 -
21 Current assets
() Trade receivables 14 1,262.35 600.28 103.32
(b) Cash and cash equivalents 15 866.83 179.88 217.23
(¢} Short-term loans and advances 16 129.15 211.92 113.54
(¢) Other current nssets 17 76.77 9926 3518
TOTAL - 2,717.52 1,493,006 §69.25

-
Significant Accounting Policies (Refer Note 1)
The accompanying notes form an mtegral parl of lnancial statements

As per our annexed audit report of even date
For S.R. & M.R. Associates

Chartered Acconntanis

FRN : 0080948

LRI

|

CA MR, Venkatesh Babn
Partner

Membership No. 206878

UDIN: 25200878BMMCA 9399
Place: Chennai

Date: 21st July 2028

Forand on behalf of Board of directors

LGT Business Connextions Limited (Formerly known as
LGT Business Connextions Pyi. 1.td)
CIN:UT4299TN2016P1.C112289

N joreen

Willred Selvaraj

/

Padma Wilfred

Managing Director Director
DIN: 7502331

DIN: 7562343

s v

o’

enkatesh Ambaragonda Ankita Jain
Chicef Financial Officer Company Secretary
Membership No.
AT5399



LG'T Business Connextions l.imilcd(l"ﬂrmrrly known as LGT Business Connextions Pyt 1id,)
Restated Statement off Profit and Loss (In [nkhs unless otherwise stuied)

5 B *l'arlrrulﬂ-i_ 1 A.N:n- No j“[?;:' ch 3 h,l Mni’:_ﬂﬂrch 2023_
I Revenue from opetations I8 10,042 91 893574 6.009 3%
1L Other income 19 IR 03 17.34 18.24
[ Total Income (1+11) 1008099 | 8.953.07 6.117.62 |

IV Expenses:

Cost of servicey 234 8.059.26 7,569.76 5,195.41

LEmployee benefit expense 20 800,19 576 86 140.32

Financial costs 21 105,33 RENE 31.24

Depreciation and amortization expeinse 22 4024 24.97 16.45

Other expenses 231 37673 235.75 131 88

Total Expenses 9,381.75 8,460.51 5,715.30

V Profit hefore exceptional and extraordinary items and tax (V3 699.19 492.57 402.32

VI Exceptional items

VI Profit before extraordinary items aud tax 699.19 492.57 40232

VT Extraordinary items

IX, Profit before tax (VIL-VILD 699,19 492.57 402,32

No Tax expenye;

(1) Current tax 24 178.90 135.43 102.89

(0 Deferred tax 12A (.30 (6.03) 201

XL Profit/(Loss)fram the period from continuing operations 521.59 363,17 297.43

XIL Profit/ (Loss) feom discontinuing operations 2 »

NITL Tax expense of discontinuing operations = £ .

XIV, Profiv(1Loss) / fram discontinning aperations - s -

XV. Profit/ (Losy) for the period (XT + X1V) 521.59 363.17 297.43

XV Earning per equity share:

(D Basie and dituted (Rs.) 744 518 4.24

As per our annexed avdit report of even date
For 8.0 & M.R, Associates

Chartered Acconntants

FRN : 0080945

PRI

CA MR Venkatesh Baby
Partner

Membership No, 206878

UDIN: 25206878BMMCAF9399
Plice: Chennai

Date: 21st July 2025

Far and on behalf of Board of directors

LGT Business Connextions Limited (Formerly
known as LGT Business Connextions Pyi, Fid)
CIN;UTQ099TN2016 P11 12289

SOV

Wilfred Sclvaraj Padma Willred
Managing Director Dircetor
IN: 7362331 DIN: 7562343
\ '
Katesh Ambaragonda Ankita Jain
Chief Financial Officer Company Seeretary

Membership No.
AT5399
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LGT Business (‘uunulwlich(l-’nrmrrl\-

! L known as LGT Business Connextions Pvi. Lud,)
Kestated Cash Flow Statgin cnts (n iakhs woiess otherwive stated)
Particulirs
—_— e e o Sist March 2025 | 315t March 2024 dlst March 2023
< [Caash Tow from operating actisities - 1)
Ncl. profithefore my and after prinr period item 69919 492.57 402.32
Adjustiments for:
D-u||rr-u|nlmn and amontization 10.24 2497 16.45%
Finance costs 105 33 LENT M
||b1cn‘.il heome (34 36) (17.30) (18.24)
Gain on sale of nsser (0.14)
Operating profit hefore working capital chanpes 51026 353,38 431,77
Adjustments for:
(Tnerease) / decrense in trande receivahles (662 07) (196 96) (333.76)
(lnerease) / decrease 1 trade ndvances 83.01 (98.37) 0.00
Uncrense) / decrease i othe curent assels 135 26) (64 0K) (42.37)
Increase / (decrease) in trade pavables 5366 21037 LR
Increase / (decrease) in other current linbilities (28.94) 6500 (0.70)
Increase ! (deciease) m other non curen! assels
Incrense £ (decrease) in long term provisions V.83 4 58 h.00
Inerase / (decrease) in shoit tenn provisions (8.54) (X1.70) 100.65
Cash generated from operations 221.95 422.21 200.28
Income taxes paid/ refund received 121.15 13543 102 89
Net cash provided / (used) by operating nctivities (A) .50 286.78 97.39
Cash Nows from investing activities
Purchase or construction of fixed asseis ad capntal advances (171 50) (120.67) (15.41)
Matunty/ redemption of bank deposits (having anginal natunty of ineee than 3 months)
.00 D00 000
Imestinent in security deposit (50.00) (LN 000
Ivestment in Aditya Birln Sun Life Insurance Policy (2.50)
Proceeds from sale of fixed assets 150 00 000
Long tenn loans and advances made .00 0.00 000
Interest veceived o RIAN 17.34 18.24
Net eash provided / (used) by investing uetivities (13 (185 39y {103.33) (27.17)
C.|Cash Mow from financing activities
Proceeds rom bormawings 87210 110210 104 41
Repayment of borrowings (196.14) (8640 (1841)
[nterest paid (104.42) (53.20) (31.23)
Net cash provided / (used) by financing activities (C ) 571.54 (20.80) RENE]
Netinerease ( (ecrease) in cash amd eash equivalents (A + B + ¢') 486,95 162.65 104,97
Cashoand eash equivalents at the beginning of period 37088 N123 112.26
“Cash aml cash equivalents at the end of peviod == H66.53 379.88 217.13
Naotes 1o cash Now statement
L Compongits of cash and eash equivalents
Jst March 2025 Jist March 2024 303t March 2023
Cash i hand 0on 000 0.03
Balances wath banks
= O cunent accounts 166,06 4791 79.92
- Fixed deposits . 700.77 33197 137 24
866.83 379.58 217.23

As per our annexed audit report ol even date
For SR & MLR. Associates

Chartered Accountunts

FRN i 00800945

R

CANLR, Venkatesh Bahu
Partner

Membership No. 206878

UDIN: 252068 78BAIMCAF9399
Place: Chennai

Date: 21st July 2025

For and on hehall of Board of directors
LGT Business Connestions Limited (Formerly
known as LGT Dusiness Connextions Pyt Lid)

CIN:UTSQUTN2016PLC 112259

Padms Wilfred
Director
DIN: 7562343

Willred Selvaraj
Munaging Director
DIN: 7562331

¥ oy

(09

Ankita Jain
Company Seeretary
Membership No,
AT5399

“enkatesh Ambaragonda
Chicl Financial Officer



NOTE: 1

LGT Business Connextions Limited(Formerly known as L.GT Business Connextions Pvt. Ltd.)

Notes to Restated Financial Statements

1 Corporate information

LGT Business Connexions Privale Limited was incarporated vide CIN U74999TN2016PTC 112289 dated 31st August 2016 issued by
Registrar of Companies, Chennai, The company is engaged in diversified businesses of tour package operalions and event management
services, working as travel agents and service agents for inbound and outbound tours, having registered office at New No. 38, Old No.
44. First Floor, Brindavan Street Extn.. West Mambalam,Chennai. Tamil Nadu-600033. The company was converted into "Limited
company" dated on 28th November 2024 vide CIN UT4999TN2016PLCI 12289 under new name "LGT Business Connextions
Limited",

2 Basis of preparation of financial statements(Significant accounting policies & other explanatory notes)

a) Statement of compliance with the GAAP
These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in [ndia (“Indian
GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
{inancial statements have been prepared under the historical cost convention on accrual basis, except for certain financial instruments
which are measured at fair value.

b) Basis of measurement
The financial statements have been prepared using the historical cost convention, except for the following;
-certain financial assets and liabilitics which have been measured at fair value
-The liability in respect of defined benefit plans is determined using the Projected Unit Credit Method, as preseribed under Accounting
Standard 15 (Revised 2005). This method considers (he present value of future obligations based on cmployce service to date and
acluarial assumptions.

¢) Use of estimates

The preparation of financial statements requires the management of the company to make estimates and assumptions that affect the
reported balances of assets and liabilities and disclosures relating to the contingent liabilitics as at the date of the financial staternents
and reported amounts of income and expense during the year, Exumples of such estimates include provisions for doubtful receivables,
provision for income taxes, the uselul lives of depreciable property, plant and equipment and provision for impairment. Future results
could differ due 1o changes in these estimates and the difference belween the actual result and the estimates are recognised in the
period in which the results are known / materialise,

3 [oreign currency

1) Foreign curveney transactions and balances.

Income and expense in foreign cwrencies are converled at exchange rates prevailing on the date of the transaction. Foreign currency
monctary assets and liabilities other than net investments in non-integral foreign operations are translated al the exchange rate
prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and loss. Exchange
difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-integral forcign
operation are accumulated in a foreign currency translation reserve,

4 Revenue recognition

a) Income from operations
Revenue from rendering of tour services is recognized when the services are rendered, and it is probable that the economic benefits
associated with (he transaction will flow to the Company. Where the outcome of the service transaction cannot be reliably estimated,
revenue is recognized only to the extent of costs incurred that are expected to be recoverable,

b) Other incame

Other income is recognized on a time proportion basis when it is probable that economic benefits will flow to the Company and the

amount can be measured reliably.

Taxes on income

The Company’s tax expense comprises both current and deferred tax and is accounted for in accordanee with Accounting Standard 22

— Accounting for Taxes on Income, as notified under the Companies (Accounting Standards) Rules, 2006.

a) Cuarrent tax
Current tax is the amount of income tax payable in respect of taxable income for the year, determined in accordance with the
provisions of the Income-tax Act, 1961. 1t is recognized as an expense in the Statement of Profit and Loss for the period to which the
tax relates. Current tax assets and liabilities are measured at the amount expecled to be paid to or recovered from the taxation
authorities, using the applicable tax rates and laws that have been enacted or substantively enacted as at the reporting date.

wn



b) Deferred tax

Deferved tax is recognized on timing ditferences between the accounting income and taxable ingome that originate in one period and
are capable of reversal in one or more subscquent periods. Deferred tax liabilities are recognized for all taxable timing differences,
subject to the consideration of prudence. Deferred (ax assels are vecognized only to the extent there is reasonable certainty that
sufficient future taxable income will be available to realize such assets. Deferred tax is measured using the tax rates and laws that have
been enacted or substantively enacted by the reporting date. The carrying amount of deferred tax asscts is reviewed at each reporting
date and reduced to the extent that it is no longer reasonably certain that sufficient taxable income will be available to allow the benefit
of part or all of the deferred tax asset to be utilized,

6 Leases
a) Finance lease

)}

-

=

Assets laken on finance lease are capitalised at fair value or net present value of the minimum lease payments, whichever is less.

Lease payments are apportioned between the finance charges and outstanding liability in respect of assets taken on lease.

Operating lease

Leases, where the lessor effectively retaing substantially all the risks and benefits of ownership of the leased term are classified as
operating lease. Lease rent are recognized as an expense in the Statement of Profit and Loss on a straight line basis over the lease term.

Impairment of assets

The Company asscsses at each reporting date whether there is any indication that an asset may be impaired. If any such indication
exists, the Company estimates the recoverable amaunt of the usset. An asset is treated as impaired when its canying amount exceels
its recoverable amount, and the difference is recognised as an impairment loss in the Statement of Profit and Loss. Recoverable amount
is the higher of an asset’s net selling price and its value in use. Value in use is the present value of estimated future cash flows
expected to arige from the continuing use of the asset and from its disposal at the end of its useful life. Impairment losses recognised in
peior periods are reversed if there has been a change in the estimates used 1o determine the asset’s recoverable amount, subject to the
condition that the asset’s carrying amount after reversal does not exceed the carrying amount thal would have been determined had no
impairment loss been recognised in prior periods. The Company follows the principles laid down in Accounting, Standard 2§ —
Impairment of Assets, as notified under the Companies (Accounting Standards) Rules, 2006,

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand. balances with banks in current und deposit accounts, and other short-term, highly
liquid investments that arc readily convertible into known amounts of eash and are subject to an insignificant risk of changes in value.
Cash and cash equivalents also include bank overdralls that are repayable on demand and form an integral part of the Company’s cash
management. The Company considers investments with original maturities of three months or less fiom the date of acquisition to be
cash equivalenls.

Property , plant and equipment,

Tangible assets

Property, plant and cquipment are stated at historical cost less accumulated depreciation and accumulated impairment losses, if any.
Historical cost includes expenditure dircctly attributable to the acquisition of the asset and bringing it to its working condition for
intended use. Subsequent costs are capitalised only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably, All other repairs and maintenance are charged to the Statement of
Profit and Loss in the period in which they are incurred, The carrying amount of any componenl accounted for as a separate asset is
derecognised when replaced. Gains or losses arising from the retirement or disposal of assets carried at cost are recognised in the
Statement of Profit and Loss. Depreciation is provided on a straight-line basis over the estimated useful lives of the assets. The useful
lives are determined based on the nature of the asse, its expected usage, and the technical evaluation performed by the management,
and are aligned with the useful lives preseribed under Schedule 11 to the Companies Act, 2013, Where the management’s estimate of
the useful life differs from that prescribed in Schedule 11, depreciation is charged based on the revised estimate. Depreciation methods,
useful lives, and residual values are reviewed at cach reporting date and adjusted if appropriate,

The estimated useful lives of major assct classes are as follows:

Asset class Useful life
Computers 3 years
Furniture and fixtures 10 years
Office equipment 5 years
Vehicles 8 years

Plant and machinery [5 yeary



b) Intangible assets

Intangible assets acquired are recognised and measured colleetively at cost on initial recognition. Following initial recognition, these
assets are carried at cost less accumulated amortization and accumulated impairment, if any. and are amortized on straight-line basis
over their estimated useful life. An Intangible Asset shall be recognised only if (a) it is possible that the expected future economic
benefits that are ateributable to the asset will flow, (b) the cost of the assct can be measured reliably. Intangible assets are de-
recognised on disposal or no future economic benefils are expected from their disposal.

The amortization period and the method are reviewed at each balance sheet date. If the expected useful life of the asset is significantly
different form the previous estimates, the amortization period is changed accordingly. IF there has been a significant change in the
expected pattern of economic benefit from the asset, the method of amortization is changed to reflect the changed pattern,

10 Depreciation and Amortisation

12

13

14

Depreciation is provided on a straight-line basis over the estimated useful lives of the assets, in accordance with the provisions of
Schedule II to the Companies Act, 2013. The useful lives and residual values are reviewed at each reporting date and adjusted if
appropriate. 'Where the managemen’s estimate of the useful life of an assel, based on lechnical evaluation, differs rom that preseribed
in Schedule 1, depreciation is charged based on the revised estimate. Depreciation is caleulated on the cost of assets, net of residual
value, and is allocated systematically over the useful life of the asset. Amortisation of intangible assets is also done on a straight-line
basis over their estimated useful lives.

Provisions and Contingent liabilities

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation. Provisions are measured at the best estimate of the expenditure required to scltle the present obligation
at the reporting date. Where the effect of the time value of money is material, provisions are discounted using a pre-tax rate thai
reflects curvent market assessments of the lime value of money and the risks specific to the liability. Provisions are reviewed at each
reporting date and adjusted to reflect the current best estimate. 17 it is no longer probable that an outflow of resources will be required
to seltle the obligation, the provision is reversed. Provisions are not recognised for future operating losses.

Contingent liabilities are disclosed when there is:

- a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncerlain future events not wholly within the control of the Company; or

-a present obligation Lhat arises from past events but is not recognised because it is not probable that an outflow of resources will be
required to settle the obligation, or a reliable estimate of the amount cannot be made.

Inventories

The Company is engaged in providing services and does not hold any inventories, Accordingly, the requirements of Accounting
Standard 2 — Valuation of Inventories, as notified under the Companies (Accounting Standards) Rules, 2006, are not applicable.

Cash flow statement

The Cash Flow Statement has been prepared in accordance with Accounting Standard 3 — Cash Flow Statements, as notified under the
Campanies (Accounting Standards) Rules, 2006.Cash flows are classified into operating, investing, and (inancing activities. The
Company has used the indirect method for reporting cash tlows from operating activities, whereby net profit is adjusted for the effects
of non-cash items, changes in working capital, and other items whose cash effects are investing or financing in nature. Cash and cash
equivalents include cash on hand, balances with banks in current accounts, and short-term deposils with original maturities of three
months or less. which are subject to an insignificant risk of changes in value, Bank overdrafts that are repayable on demand and form
an integral part of the Company’s cash management are included as a component of cash and cash equivalents. On-cash transactions, if
any, are disclosed separately in the Notes to Accounts and are excluded [rom the Cash Flow Statement,

Government grants, subsidies and export incentives
The company has not received any grant from the government or any institution for any purpose during the year.

15 [nvestments

Investments are classified into current and long-term investments in accordance with Accounting Standard 13 — Accounting for
luvestments, as notified under the Companies (Accounting Standards) Rules, 2006,Current investments are carried at the lower of cost
and fair value, Long-term investments are carvied at cost, Provision for diminution in value is made to recognize a decline, other than
temporary, in the value of long-term investments. Cost of investments includes acquisition charges such as brokerage, fees, and duties.
On disposal of an investment, the difference between the carrying amount and the net disposal proceeds is recognised in the Statement
of Profit and Loss.



16 Employee benefits
The Company has adopted the Accounting Standard 15- Employee Benefits prescribed under the Companies (Accounting Standards)
Rules, 2006. Employee benefits include provident fund, bonus, superannuation fund, compensated absences, long service awards and
post-employment medical benefits. The Company’s abligation towards various employee benefits has been recognized as follows:

=
=

Short Term Employee Benefits

Short-term employee benefits include salaries, wages, allowances, and performance incentives that are expected to be settled wholly
within twelve months of the end of the reporting period. These benefits are recognised as an expense in (he Statement of Profit and
Loss in the peried in which the employee renders the related service,

b

—

Post-Employment Benefits
Post-employment benefits comprise provident fund, gratuity, and other benefits.
Defined contribution plan

The Company makes contributions to defined contribution plans such as Provident Fund and Employees’ State Insurance (ESI) in
accordance with applicable laws and repulations. Provident Fund contributions are made to the statutory provident fund maintained by
the Government of India. These contributions are recognised as an expense in the Statement of Profit and Loss in the period in which
the employee renders the related service. The Company has no further obligation beyond its monthly contributions, Employees® State
[nsurance (ESI) contributions are made in accordance with the Employees® State Insurance Act, 1948. These contributions are also
recognised as an expense in the Statement of Profit and Loss in the period in which the employee renders the related service. The
Company’s liability is limiled to the amount of contribution required under the statute. All the above schemes are classified as defined
contribution plans under Accounting Standard 15 (Revised) — Employee Beneiits, and the Company’s liability is limited to the extent
of contributions made. ‘

IT Defined benefit plan '
The Company’s defined benefit plan includes gratuity, which provides for a lump-sum payment to ¢ligible employees at retirement,
death, incapacitation, or termination of employment, based on the employee’s last drawn salary and tenure of service. The liability for
gratuity is determined using the projected unit eredit method, based on actuarial valuation cartied out at each reporting date by an
independent actuary. The present value of the defined benefit obligation is determined by discounting the estimated future cash
outflows using market yields on government bonds at the reporting date. Actuarial gains and losses are recognised in the Statement of
Profit and Loss in the period in which they arise. Past service cost. if any, is recognised immediately.

17 Borrowing costs
Borrowing cost includes interest incurred in connection with the arrangement of borrowings. Borrowing costs directly attributable to
the acquisition of an asset that necessarily takes substantial period of time to get ready for its intended use are capitalized as part of the
cost of the respective asset. All other borrowing costs are expensed in the periad they are incurred.

18 Segment reporting
LTour Packages and other allied services-Comprehensive tour package services that include arrangement  of travel,
meetings, incentives,conferences and cxhibitions, sightsceing, visa processing ticketing and other travel-related activities for
individuals or groups, corporates .
2. Accommodation Services-Provision of short-term accommodation and related hospitality services to tourists and travellers, including
hotel rooms, guest houses, resorts, and similar establishments.

19 Earning per share
Earnings per share is disclosed in accordance with Accounting Standard 20 — Earnings Per Share, as notified under the Companies
(Accounting Standards) Rules, 2006.Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equity sharcholders by the weighted average number of equily shares outstanding during the period, The net profit for the period is
after deducting preference dividends and any attributable taxes thereon. Equity shares outstanding during the period and for all periods
presented is adjusted for events such as bonus issues, share splits, and other changes in the number of equity shares outstanding that do
not result in a corresponding change in resources. Diluted earnings per share is caleulated by adjusting the net protit or loss attributable
to equity shareholders and the weighted average number of equily shares for the effects of all dilutive potential equity shares, such as
convertible instruments, stock options, and warrants. The Company presents both basic and diluted earnings per share with equal
prominence [or all periods presented, even if the amounts disclosed are negative,

20 The Previous Year figures have been regrouped/rearranged wherever necessary (o make them comparable.



NOTE 2

- Jist March 2025 Jlst March 2024 | 31st March 2023
Share capital authorised
Equity sltares of Rs.10/- each
Equity shares, Rs. 10 face value, 1.50,00,000 equity shares 1,500,00
Equity shores, Rs 10 face value , 10000 shares L.a0 100
Issued subseribed aud fully paid up
Equity shaves
Equity shares. of Rs. 10 each, 70,10.000 (Previous venr | 0.000) Equity shares paid up T01.00 1.00 100
e Tatul 701.00 1.00 1.0

Issue of bonus shares;

Bonus Shares has been issued on 30th Decamber 2024 inthe ratio oF 70t:1 (Seven Hundred Bonus Eguity Shares for every One Bxisting
capitalization of u sum of Rs. 7,00,00,000 (Rupee

() Reconciliation of number of shares ontstanding nt the beginning and at the end of year:

Equily Shares ol Rupees Ten each) of the Company by way of’
s Seven Crore Only) out of profil and foss uccount (er. Balance) of the reserves and surplus of the company,

31st March 2025

3lst March 2024 31st March 2023
Equity Shares No. of shares {Rs in lalds) No, of shinres (Rs in lakhs) Nu, of sharey (Rs in lakhs)
Balanees at the beginning of the vear 10,000 1.00 10,000.00 L0 10.000.00 Lan
Movement during the vear{lssue of bonus shares) 70,00,000 700.00 - - - =
Balance oulstnding as at the end of the vear 70,10.000 701 .00 10,000.00 160 10.000.00 1.00

Equity Shuires

(i) Rights, preferences and restrictions attached to shaves:

‘The Company has one class of equity shares having a face value oF s 10 per share. Each shareholder is eligible for one vote per share held. The dividend, il'proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing Annual General Mecting, except in case ol interim dividend. ln he eveat of liquidation, tho equity shareholders e eligible to receive the remaining assels of the
Company after distribution of afl praferential amounts. in proportion to their shareholding.

Equity sliave lolders having 5% or move shares

31st Mureh 2025 31st March 2024 315t Mareh 2023
Name af sharcholders Tn nos In% In nos In % In nas In %
Anil Das Arulandu - = 4,250.00 43% 4,250.,00 42.5%
Padima Wilfred 6.96,794 9944 Lano.an 0% 2.000.00 20.0%
Wilfred Selvargj 63,09,000 90.60% 4.750.00 48% 3,730.00 37.53%
Promaters having 5% ar more Shares
Particulars Arul Das Arulandu Padina Wilfred Wilfred Selvaraj
_ND. ol shares as at 10/04/2021 4.250.00 2.000.00 L500.00 2.250.00
Change during the year 5 " P
No, ol shares as at 31/13/2022 4,250.00 2,000.00 1,500.00 2,250.00
% of total sharss 42.30% 20,00% 15.00% 22.50%
9% chanpie during the year 5 - » -
No. o shares as at 01/04/2022 4.250.00 2.000.00 1.300.00 2.250.00
Change during the year - - 150900y L3000
No. ol shares as at 310372023 4.250.00 2.000,00 - 3 (]
%o of tolal shares 42.50% 20.00% - 37.50%
| % change during the vear = - L15.0%) 15%
No of shares as at (14472023 425000 2,000.00 - 3,750.00
Change during the Period - (1000001 1.000.00
No. of shares as at 31/03/2024 A250.00 1,000.00 - 4.750.00
% of'total shares H42.50% HLOOY, - 47.30%
%o change during the vear & (10.6%5) - 109!
No. of shares as at 01/04/2024 4,250.00 1,0un .00 - 4,750.00
Change during the Period (,230.00) £,95.794.00 - 63,0:1,250.00
No. of shares as at 31/03/2025 - 6,96,794.00 - 63,09,000.00
“% of toral shares - 9.94% - 90%,
% change durng the year (H2.5%%) (0.6%) - 42.5%
NOTE3
Reserve and surplus 3ist March 2025 Jist March 2024 315t March 2023
| Profit and loss ale
Opening balance 72247 35930 6187
Add : Profit during the year 5218 363.17 9743
Less: Issue of bonus duning the year 700,00 - -
Closing brlanee 544.06 12247 359.30
Tutal 544.06 722.47 359,30




NOTE 4

Long term horrowings

31st_March 2025

31st March 2024 31st March 2023

Secured term loans from banks
-Vehicle loan from banks

99.99 108.54 34.46
-Housing loan from banks 32.86
-MSME loan
Secured term loans from other partics.
-Vehicle loans from other partics 5.04 8.08 10.90
Current maturitics of long tem borrowings (31.18) (29.10) 9.31)
Total 106.71 87.52 36.05

Borrowings includes

Particulnrs

31st March 2025

31st March 2024 31st March 2023

Long tem loan includes
HDFC BANK LTD - Hyundai Alcazar

11.85 1583 19.50
HDFC BANK LTD - Hyuadai i 10 241 432 0.00
Karur Vysya Bank - TATA Hamer 0.00 4.00 6.11
Karur Vysya Bank - BMW 53.11 6439 885
Karur Vysya Bank - KIA 16.69 19.99 0.00
HDFC Bank LTD - Creta Car 1593 0.00 0.00
HDFC Bank LTD - Housing Loan 32.86
Sccured Term loans from other partics includes
Sundaram Finance - Honda City 504 8.08 10.90
Current maturitics of long term borrowings (3L18) (29.10) (9.31)

Total 106.71 87.52 36.05
Particulars of long term borrowings
Name of lender/type of loan Nature of Security rest I Monthly No of Instalments
nstalments

HDFC BANK LTD - 132736270 - Hyundai Alcazar (EMI Start Date 05-1 1-2022 and End Date 03-10-2027) Vehicles 7.90%, 42,379.00 60
HDFC BANK LTD - 129207862 - Hyundai i10 (EMI Start Date 05-06-2022 and End Date 05-05-2026) Vehicles 7.25% 18.023.00 48
Karur Vysya Bank - 1278746000000017 - TATA Harrier (EMT Start Date 05-01-2021 and End Date 05-12-2024) Vehicles 11.00% 46,522.00 48
Karur Vysya Bank - 1278746000000079 - BMW (EMI Start Date 05-11-2023 and End Date 03-01-2027) Vehicles 10.50% 1,45.944.00 40
Karur Vysya Bank - 1278746000000085 - KIA (EMI Start Date 05-02-2024 and End Date 03-02-2029) Vehicles 10.25% 43,275.00 60
Sundaram Finance - Loan No.R015201183 - Honda City (EMI Start Date 08-10-2021 and End Date 08-09-2026) Vehicles 8.05% 29,750.00 60
HDFC Bank LTD - 693745865 - Housing Loan (EMI Start Date 07-08-2024 and End Date 31-07-2039) Flats 9.00% 34.278.00 180
HDEC Bank LTD - 154557240 - Creta Car (EMI Start Date Start Date 01-08-2024 and End Date 07-01-2028) Vehicles 9.55%! 45.682.00 48

(b) The company has not been declared as a wilful defaulter by any bank or financial institution or other lender.

NOTE S
Long Term Provisions

(a) The company has taken the borrowings from banks and financials institutions for the specific purpose for which it was taken, at the balance sheet date, disclosurc of where they have been used.

Particulars

31st March 2025

31st March 2024 31st March 2023

Provision for employee benefits
~Gratuity

43.25

Total 43.25




NOTE 6
Shavt term borrawings

Farticulars 315t Murch 2025 | 303t Marcli 2024 | 315t March 2023
Secured loans repayable on demand from banks
~Cucrent maturities of long-1enn debt 301K 29.10 9131
-CC against book debis with Bank OF lndia 820,55 - -
-CC BD with Karur Vysya Bank Lid « CGTMSE scheme - 167 48 13632
-0D against lixed deposit with Karur Vysya Bank Ltd = (1.62) 68.39
Tutal 851.73 194.96 214.02

a) The company has not heen declared as a wilful defaulter by any bank or
b) The eampany has placed tean deposit with KVB Bank for 1.44 crores. The company has availed OD against the fixed depusil. Doring the curcent financial year ON facility has heen fully repaid.

©) The company has availed the CC BD facility (undec CGTMSE Schaime) amounting to Rs. 250 lakhs against hypotheention of movable assefs both present and fature During the corrent financial year the CC
BD fucility has been (ully repaid.

d) The compony availed a new eash eredit facility af 210 crares from Bank OF India, sécured against book debis with a maturw of up to %0 days. A primany charse lias been created on these book debis in favour
uf the bank

Addutonally, the company's directors have axtended their persannl guarantees in support of the said Tciliiy, The Company has placed tenn deposits amounting to 25 Crores with the bank as collateral securily
upon which lien has been marked.

NOTE 7
Traile payables 3ist March 2025 31st March 2024 315t March 2023
Amount due towards MSME suppliers 043 - -
Others 37130 318,07 10L70
Tatal 371.73 318.07 107,70
Teade Payubles Ageing Sehedule®
Pavticulars st March 2025 31st March 2024 31st Mareh 2023
Due (o MSME . )
Less than one vear 0.43 -
1-2 years a = Y
2-3yvears - - -
More than 3 years - - =
Total 0.43 - -
Particulars 31st March 2025 31st March 2024] 315t March 202
Others
Less than one vear 371.30) 3le0 105.97
1-2years - Al 1.73
2-3 vears - - -
Muie than 3 vewrs - - 5
Totul| 371,30 318.07 107,70

The managenent has initinted the prucess of identifying enterpnises which have provided goous and services to the company and which qualific under the definilion of micro and small enterprises, as defined
under Micro, Small and Medium Enterprises’ Development Act, 2006, The company has nol received any intimalion from many oFits vendors regerding their status under Micro, Small and Medium Enterprises
Develepment Act, 2006, Wherever information available, it has been correctly classified and in the absence of information the management has not correctly classified the same.

NOTE 8 s
Otler current liabilit st Dareh 2025 31t Maveh 2024 | 31st March 2023
Statutory dues G148 49.52 2452
Tatal 61.18 89.51 24.52
NOTE 9 : !
Shurt tenu provisions 31st March 2025 SistMarch 2024 | 31st March 2023
Provision for expenses 3604 4496 126,66
Provision for emplayee beaelits
- Gratuity 1.52 114 -
‘Total 37.56 46.10 126.66




NOTE 11

Nou current investinents

315t Mareh 2025

31st March 2024

Jst March 2023

Otlier non-current investinents
-Aditya Bitla Sun Life Insutance Company L

i 250 2.50
Total 5,00 2.50 2.50
Aditya Birla Sun Life lnsucance assured savings plan - policy no 009032977 (policy start date: 20-04-2023) annual prentiur on Rs. 2.5 [acs, premium term & years
Palicy term 12 years, policy maturity date : 20-04-2035. auarantes maturity banefit : Rs. 15,15.000 sum assured Rs. 31 facs
NOTE 12A
Deferved tax expenses 315t Mareh 2025 Sist March 2024 | 31se March 2023
WDV difference as per Income Tax Act 253,74 186.22 91,40
WDV difference ns per Companies Act 265,60 9Ly 96.26
Provision for gratuity 45,87 3456 -
Timing difference 33,95 (23.51) {487y
Deferned tox liabilit/ (nssed) (5.35) (7.25) (L22)
Last year (DTAYDTL n (7.235))- 1.22 {121
Current year (1.3m (6.03) 2.01
NOTE 121
Deferred tax nssels net 31st March 2023 31st March 2024 3ist March 2023
Deferred tax Hability/(asset) R.35 7.25 £22
Total 8.55 125 122
NOTE 128(1}
Significant camponents af defevred tax
Puarticulurs 31st March 2025 Jist March 2024 st March 2023
Deferred tax assel
Expenses provided but Alowable in ieome tw on payment basis 1,37 K70 .22
Provision for doubtiul debis
Diflerence batween book depreciation and ox deprecintion
Gross deferred tax assel (A) 14.57 8.70 1.22
Deferred tax liability
Difference between book depraciation and tax depreciation 6.02 145 -
Gross deferred tas lability (1) G.02 145 -
Nef deferred (ax assel (A)-(15) 8.55 725 1.22
NOTE 13
Othernon emyent assets st March 2025 3ist March 2024 st March 2023
Security deposils s0.00 - -
Tatal S0.00 - -
“The company has placed security deposits ninounting to Rs.50 lakhs with BSP IATA (Billing and Seul Plon of the Air Transport A ) towards vperationnl requi s.
NOTE 14
‘Trade receivables - 31s1 Mlarveh 2025 31si March 2024 | 3ist Mavch 2023
Secured considered good 1.26235 0028 40332
Doubtiul T - d
Tatal 1,262.35 600,28 403.32
Trade receivable ageing sehedule
Particulars 3ist March 2025 31st March 2024 31st March 2023
Cndisputed trade receivable - considereid good
Less than six months 124030 59515 J88.76
6 months - | year 7.24 32 .52
1-2 yeurs 1481 404
2-3 years . =
More than 3 vears i3
Total 1,262.35 600,28 403.32




NOTE (5

Casl and bank adyances

3151 March 2025 Jist March 2024 Iist March 2023
Cash and eash equivalents
Cash on hand - .00 0.05
Balanee with Banks
in curent accounts 166.00 4191 742
in Fixed deposits with banks 700.77 331.97 137.26
Cash and cash equivalents - fotal Totisl 866.93 379.88 217.23
The company hos availed cash credit facility and tien has been placed on the fixed deposit with Bunk Of Indin amounting to Rs.5 crores
NOTE 16
Short term loans and advances 31st March 2025 3ist March 2024 31st March 2023
Advances 1o ereditors (Prepaid tour expenses) 1967 178 85 6.1
Ruintal advances 3339 15,68 502
Staftadvances L6y 17.39 PR
Tatal 129.15 211.92 113.54
NOTE 17
Othier current assels 3ist March 2025 Jist Murch 2024 | 31st March 2023
Accrued interest 0.25 342 207
Initial public offer issue expenses-Copitalized 4439 -
Bolunees receivables from govemment authoritics 3213 05 84 331
Tatal 76.77 99.26 35.18

ol exchange for listing of equily shares on SME platform vide letier dated Lot July 2025,

The compury lias filed DRHP with Bombay Stock Exchange(BSE) vide application dated April 03. 2025 The Bombay Stock Exchange has given in priaciple approval and accorded penmi

ssion 1o use the name

NOTE 18
Revenue from operations = 3ist March 2025 3lst March 2024 | 318t Marvh 2023
Snle of services
-Tour Packaues and other alljed services 7.813.30 7,328.84 4,653.46
-Accommodation services 222961 160689 1,445.92
= Total 10,042,91 893574 6,099.38
NOTE 19
Other lncome 31st March 2025 315t March2024 | 311 March 2023
Interast income 3436 14.69 3.75
Others
-Interust en income tax refund 338 260
-Foreiyn exchange gain 0.1y - 1219
-Other incomea - n.0s 031
-Ciain on sale of asset .14 I 3
Total 38.03 17.34 18.24
NOTE 20
playee bew penses 3ist March 2028 31st Murch 2024 | 31si March 2023
Salaries and wages
-Director remuneration and reimbursements 246.10 94.20 51.27
-Salary 418.61 313,58 245.09
Contribution to pravident and other funds
-EPF & ESI 15.04 10,16 7.33
~Gratuity 1.31 34506 -
Stalf welfare expanses 100.35 10697 2912
Bonus and incentives 878 1338 7.51
Tatal &00.19 576,86 340.32




Defined Benefit Plan
Changes in the preseat value of the lefined henefit obligntion

Partdeulars 31st Darch 2025 315 Mareh 2024 | 31s( Mavch 2023 |
Defined benelit obligativn at beginning of the vear 3456 20,50 &
Current senice cost 13.16 TNl 5
Interest cost 2.50 1.57 &
Actuorial (pain) / loss (4.410) 1.48 -
Defined beuefit obligarion at yea _ = L . 46822 34.56 -
Re. of present value of delined benefit abligation and fair value of assets

Pavticulies Slst March 2025 | 31stMarch 2024 | 31st March 2023
Fair value of plan nsseis as at the end of the year 0.38 - -
Funded sintus/(deficit) or unfonded net lial - (45.87) (14.56) .

|Long tenm provision (45.87). (34.50)
Expenses recoguized in Profie and Lyss Acconnt

Particulars 31st Darch 2025 31st March 2024 st Maveh 2023
Current service cost 13,16 161 -
Interest cost ' 2.50 157 -
Past Service Cost - 20090 -
Net actuarial loss/{eain) recognized during the vear (400) 148 -
Talol expense recopnised in profit and loss 5 11.66 34.56 -
Achurial assumptions

ticulirs Jist March 2025 315t March 2024 st Murch 2023
Discount rate 6.78% per annum 7.23% per annum -
Expected rate of increase in compensation fevel 11% per anuum | 15.00% per annum =
Tixpected rte of tetum on plan assels X 7.23% per douun Not Applicable -
Average attuined age 2.0.63 Years 23.00 Years -
Withdrawal rate
Creneral deseription of the plan
he companiv mnkes provident fund and employees sicie insurance scheme contiibution 1o defined contribution plans. Under the scheme the company I ta contribute a specified percentage ifthe pavoul cosls

1o the benelit of the funds,

‘The company his a defined beacfit graluity plan. Evary employees who has completed five years or mare of senvice gets gratuity on departure at 15 days salary( lust deawn salaey) for ench completed years of
senvice The scheme is funded with Lifé Insurance Corporation of Tudia in the form of group graluity scheme. The company i analting approval frem fncome fx depastment for the said scheme. The company
hus tansferred Rs, L0000 (o the Life Insuranze Corporation of India tpwacds its ymtuity Scheme,

NOTE 21
Finauce costs 31st_March 2025 3tst Mareh 2024 | 3ist Marcch 2023
Interes{ expense
-Interast on loan 63.99 2652 329
~Other bank charges 4134 26.66 2790
Total 105.33 §3.18 31.24
NOTE 22
Deprecintion nud amortization 3ist Murch 2025 31st March 2024 31st March 2023
Depreciation 40.24 2497 1645
Total 40.24 24,97 1645




NOTE 230

Cosl of services

st Mareh 2025 31st March 2024 | 31st March 2023
Ditect expenses
-Accommodalion expenses 652619 5,52035 3,312.66
pital markeling gilt vouchers 21131 30549 308.29
-Eventvanagement 1399 A HK 359.82
-Insurance expenses 1437 14,35 376
-Ticket bavkings and traveiling expanses 96278 1,028.35 961,78
-T'our menager expenses 163.47 176.81 183.18
-Visa processing charges 167.15 70.52 6292
Total 8059.26 7.509.76 5,195.41
NOTE 238
Other expenses st March 2025 st March 2024 | 3150 Mureh 2023
Auditors' remuneration Ao0n 1.25 Lo
Bad debis 3 - -
Consulluney fees 5749 36,64 827
Insurmnce Low 031
Powerand fuet 646 398 164
Rem 65,54 2720 13.13
Rates and taxes 5301 4.80 6.23
Selling and distribution expenses 1-4.34 22.61 1607
Telephone expenses 1253 922 713
Travelling Expenses
~Foreign travel expenses 1016 23.66 1175
~Travelling and conveyance domestic expenses 39.37 3898 17.62
Ditector sitting fees 3.20 - -
Denations .00 1.85 2,03
Ladgping and fond expenses 26.64 10,34 w0
Office expanses 0. 791 6.93
and stationery expenses 633 4.4 3.1
Repuirs wvd maintenance 28.05 3004 281
Subscripliang £.30 8,74 429
Foreign exchange loss - 1.47 -
Total 376.73 235.75 131.88
NOTE 24
Tax expenses 3Lt davch 2025 31st March 2024 | 31st Mareli 2023
Current 1ax 17890 135.43 102.89
Deferred tax (130 (6.01) 201
‘Total 177.60 120.40 10439




NOTE 10;
Tangible Assels

Companies Act

(Hsin lakhs)
.t 5 Tntangible
Katsiciles Tangible Assets Assets Toill
A,
:,:'::::J:l eand Office Equipiments ::"E::;:’ps Velicles :“ :::{1 ::Iel:'y Land Building Soltwire
Gross block -
As at 31 March 2022 049 4.57 13.74 60,63 - - - - 9343
Additions 1.49 296 B.60 3235 - - - - 45.40
Disposals / Adjustments - - S = » - = i A
As nt 31 March 2023 11,98 11.52 22.34 92.94 - - - - 138,92
Additions 4.63 6.47 10.66 103.8% 1.30 - - - 126.94
Disposals ! Adj s - - - 13.18 - - - - 13.18
As at 31 Mareh 2024 16.61 17.99 33.00 183,68 130 - - - 252.58
Additions 10.80 7.28 23.2% 21.51 0.84 559 53158 - 123,88
Disposils / Adjustmnents 1.01 4.57 13,74 121 - - - - 30.51
As at 31 March 2025 26.41 16.70 42.54 194.99 214 5.59 53.58 - 345,94
Depreciation & Amortisation:
As at 31 March 2022 3.20 5.57 237 92.97 - - - - 20,11
Charge for the vear* 1.22 1.35 430 9.58 - Z - - 16,45
Impairments - - - - - - - -
Disposals £ Adjustments ** - - - - - s = - =
As at 31 March 2023 4.43 6.9 11.67 19.54 - = - - 42.56
Charge for the year® 141 2.12 6,52 14,79 0.13 - ! - 24.97
Impainments - - - - - - - -
Disposals / Adjustments ** - - - 6.92 - - - - 6.92
As nt 31 March 2024 5.83 9.04 18.19 2742 0.13 - - GD.GL
Charge for the year® 2.29 140 1063 23.04 032 . 0.56 B 40.24
Impairments - - - - - - - -
Disposals / Adjusmments *= 1.0t 8.57 13.74 285 - - D - 26.16
Asat 38 Moyeh 2025 142 3.88 15,08 47.61 045 - 0.56 = 7470
Net blacl
As at 31 March 2023 7.58 4.60 10.67 7344 - - < - 96.26
As ul 31 March 2024 10,78 8.95 4,81 156.26 1.17 - - 191.97
As at 31 March 2025 19,29 12.82 2745 151.38 1.69 §.59 53.02 - 271.25
Capital Wark-in-Progress Ageing Schedule 1R in Jukhs)
Amaunt in CWIP for a period of 31 March 2025 Amount in CWIP for a period of 31 March 2024

Copital Waelc e Rigres Less than | year 1-2 Years 2-3 Yeurs MD:,”;‘:" 4 Totnl Less than | year] 1-2 Years 2-) Years Total
Projects in progress 47.62 B . - 4762 = 2 3 =
Projects tenporarily suspended - - - - - - z ) -




Note No
25 Reconciliation between audited profit and restated profit

(Amounts in lakhs)

Purticulars

31st Mareh 2025

31st March 2024

31st March 2023

Profit as per audited Financial Statements

521.59)

363.17

297.43

Adjustments on account of

Provision lor Income lax for prior period

Provision for Gratuity for prior period

Provision for Prepaid Expenses

Changes in Deferred tax Estimates

Total of Adjustments

Restated Profit

521.59

363.17

297.43

26 Reconciliation between Total audited Equity and Tofal restated profit

Parliculars

Jist March 2025

31st March 2024

31st March 2023

Total Equity as per audited Financial Statements

1245.07

723.47

360.30

Adjusiments on secount of

Provision for Income tax for prior period

Provision for Gratuity for prior period

Provision for Prepaid Expenses

Changey in Deferred tax Estimates

Restated Total Equity

1245.07

723.47

360.30

27  Materinl Regrouping

Appropriate re-groupings have been made in the Restated Statement of Assets and Liabilities, Restated Statement of Profit and Loss and Restated
Statement ot Cash Flows, wherever required, by reclassification of the corresponding ilems of income, expenses, assels, liabilities and cash flows, in
order 1o bring them in line with the accounting policies and classification as per AS [inancial information of the Company for the period ended March
31,2025 prepared in aceordance with Schedule 111 of Companies Act, 20 13 and other applicable AS principles and the requirements of the Securities
and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations 2018, as amended.

28  There are no non adjusting items

29 Restated Statement of Contingent Linbilities

Particulars

3ist March 2025

31st March 2024

J1st March 2023

Bank Guaraniee

Income tax Demand

Total
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31

Earnings per share

Particulars 31st March 2025 [31st March 2024 |31st March 2023
Net profit as per the statement of profit and | i
P P prelit and; o8 {10 521.59 363.17 297.43

lakhs)
Opening no. of shares 10,000.00 10,000.00 10,000.00
[ssued during the year - - -
Closing no. of sharcs 10,000,00 10,000.00 10,000.00
Weighted average number of equity shares used as
denominator (or caleulating EPS 10,086:00 141:909.90 FL000:00
[mpact of consolidation of shares - - -
Impact of issue of bonus shares issued 70,00,000.00 70,00,000.00 70,00,000.00
Weigl er of ity es

CI__lll(‘)fi average number of equity shares 70,10,000.00 70,10,000.00 70,10,000.00
outstanding during the year (No.)
Basic and diluted earnings per share (Rs.)* 7.44 5.18 4.24
Basic and diluted earnings per share (Rs.) annualized 7.44 5.18 4.24
Nominal value per equity share (Rs.) 10.00 10.00 10.00

Note: In line with Accounting Standard 20 calculation of basic and diluted carnings per shave for all the years hag
been done considering issue of bonus shares [rom the beginning of the year. The issue of bonus shares is considered
from beginning of the year so as to make it comparative.

Related Party Disclosure

In accordance with the requirements of Accounting Standards (AS) -18 on Related Party Disclosures, the names of
the related parties where control exists and/or with whom transactions have taken place during the year and
description of relationships, as identitied and certified by the management are :

a) Names of related party and relationship:
1. Shareholders having significant influence
Padma Wilfred i
Wilfred Selvaraj

2. Additional Director

Tijo Mathewkurisummoottil(w.e.f November 11 2024)

Ramesh Raja(w.e.fNovember 11 2024)
Sivaji Gollapelli(w.e.f November 11 2024}
Deepti Mantri(w.e.f November 11 2024)
3. Non-executive divector
Singaravelou(w.c.f November 11 2024)

Ashley Wilfred(from September 27,2024 to February 03,2025)

4.Directors are directors of the company
FSH Business Ventures Private Limited -
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35

b) Transactions with related parties 31st March 2025] 31st March 2024| 31st March 2023
Directors Remuneration

Wilfied Selvaraj 128.00 88.70 12.00
Padma Wilfred 20.00 - 39.27
Tijo Mathewkurisummoottil(w.e.f November 1] 2024 23.07 - -
Ramesh Raja(w.e.f November | | 2024) 22.28 - -
Sivaji Gollapelli(w.e.f November 11 2024) 24.38 - -
Deepti Mantri(w.e.f November 11 2024) 2837 - -
Sitting fees

Singaravelou 0.60 - -
Ashley Wilfred 0.20 - -
Revenue

FSH Business Ventures Pvt Ltd 288.44 225.00 -
Cost of services

I'SH Business Ventures Pvt Ltd 265.41 300.00 -
Supplementary Statutory Information

Nature of Transactions 31st March 2025 | 31st March 2024 | 31st March 2023
Transaction During the Year

(a) Statutory Auditor's Fees 5.00 1.25 1.00
(b) Expenditure in Foreign Currency 2491.16 1,620.17 351.10
(c) Earnings in Foreign Currency 791.10 435.65 119.05

Dues to Micro and Small Enterprises, if any, have been determined to the extent such parties have been identified on
the basis of information collected by the Management.

Balances of Sundry Debtors and Sundry Creditors are subject to confirmation from respective parties and
consequential reconciliation/adjustments arising there-from, if any. The management however does not expect any
material variation

Additional regulatory information required by Schedule ITI

(1) There are no proceedings that have been initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act,1988 (as amended from time to time) (carlier
Benami Transactions (Prohibition) Act, 1988) and the rules made thereunder.

(i1) The Company has not been declared wilful defaulter by any bank or financial institution or other lender.
(iif) The Company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act,
1956.

(iv) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017, and there are no companies beyond the specified
layers,

(v) There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the
statutory period. '



36  Analytical Ratios

Ratio 31st March 2025 31st March 2024 | 31st March 2023
(a) Current Ratio 1.77 1.99 1.63
(b) Debt-Equity Ratio 0.77 0.39 0.69
(c) Debt Service Coverage Ratio 2.41 3.66 7.60
(d) Return on Equity Ratio (in %) 41.89% 50.20% 82.55%
(f) Trade Receivables turnover ratio 10.78 17.81 25.80
(g) Trade payables turnover ratio 24.46 36.67 62.42
(h) Net capital turnover ratio 9.92 13.90 20.58
(i)Net profit ratio (%) 5.19% 4,06% 4.88%
(j) Return on Capital employed (%) 45.19% 62.09% 90.36%
(k) Return on investment (%) 19.19% 24.32% 34.22%
Methodology
Ratio Numerator Denominator
(a) Current Ratio Current Assets Current Liabilities
(b) Debt-Equity Ratio Total Debt Shareholder's Fund
(c) Debt Service Coverage Ratio PAT plus Depreciation plus Interest cost |interest cost plus
short-term
maturities

(d) Return on Equity Ratio

PAT

Shareholder's Fund

(e) Inventory turnover ratio

Revenue from operations

Average Inventory
(Company has only
Consumables &
Spares in
Inventory)

(f) Trade Receivables turnover ratio

Revenue from operations

Average Trade
Receivables

(g) Trade payables turnover ratio

Total Operating Expenses

Average Trade
Payables

(h) Net capital turnover ratio

Revenue from operations

Working Capital

(i)Net profit ratio (%)

PAT

Revenue from
operations

(j) Return on Capital employed (%)

EBIT

Average Capital
Employed

(k) Return on investment (%)

PAT

Total Assets




37 Segmental Reporting

(Rs in lakhs)

Particulars 31 March 2025|31 March 2024 | 31 March 2023
Total Total Taotal o
Revenue
Tour Packages and other allied services 7,813.30 7,328.84 4,653.46
Accommodation Services 2,229.61 © 1,606.89 1,445.92
Total Revenue 10,042.91 8,935.74 6,099.38
Result
Tour Packages and other allied services 1,397.46 934.37 514.82
Accommodation Services 586.19 431.62 389.24
Tatal Segment Result 1,983.65 1,365.99 904.06
Unallocated corporate expenses 1,217.16 837.58 506.07
Operating Profit 766.49 528.41 397.90
Finance Costs 105.33 53.18 13.81
Other Income 38.03 17.34 18.24
Profit before tax 699,19 492,57 402,33
Provision for current tax 178.90 13542 102.39
Provision for deferred tax -1.30 -6.03 2.01
Prior period taxes - -
Profit after tax (before extraordinary items) 521.59 363.17 297.43
Profit from extraordinary items - - -
Profit after tax (before exceptlional items) 521.59 363.17 297.43
Exceptional items = - -
Profit for the period 521.59 363.17 297.43
Segment Assets & Liabilities (Rs in lakhs)
Particulars Segment Assets Segment Liabilities
31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-25 31-Mar-24 31-Mar-i

Tour Packages and other allied services 2,255.53 1,368.95 618.46 326.63 293.20 99.:
Accommodation Services 285.99 68.93 3234 45.05 24.85 159.¢
Total 2,541.52 1,437.88 650.80 371.73 318.05 258.8
Unallocable corporate assets/liabilities 176.00 387.13 21845 1,100.73 451.51 250.0
Total assets/liabilities 2,737.52 1,493.05 869.25 1,472.46 769.57 508.9




8 Restated Statement of Tan Sheltery

Particulars B -

{A) Reatated Profit before Tax

st Mareh 2025

699,19

(3ist March 2024

3181 March 2023

492,87

102,32

Short Term Capital Gam at Special Rate
Normal Corpomie Tox Rates (%5)

Shoit Term Capital Gaw at Special Raje

M x Rates (%} _
{B) Tax therean { ncluding surcharge and education cess)

|Vax an normal profits

Short Tenn Capital Gain at Special Rate

Total

178,97

19

Adjustments:

1) Permanent l.lril'l'umﬂAl_(lncluniinl surcharge aml_education cess)

|Deduction alluwed under Income Tax Act

Esempt Income

Allowance of Expenses under the lncome Tax Act Section 18

Usallowance of Income under the Income Tax Act

|Dusallowance of Expeoses under the lnsome Tax Act

71

1283

| Fotal Permanent Dilferences
(D) Timing Difference

742

12.83

Differences between Depreciation as per Income Tax Act, 1961 and Companies Act 2013

=6.02

Provision for Gratuity Disallowed

1021

M Sn

Expenses Disallowed ws 418

Total Timing Difference

+.19

32.69

=204

Net Adjustments E=(C+D)

KT

45,52

.48

(F) Tax Eapenses | (savings) thereon

29

11.46

1.63

(&) Total Income | (Loys) (A+E)

710,80

538.00

408.80

(M) Taxahle heome | (Loss) as per MAT

[(1)_Mocome Tax ay per Novmsl Proyision

178,90

13543

102,59

() dncome Taa ns per Mininwm Alicrnate Tay u/s 11508 of the Income Tan aci, 1961

Net Tax Expeases (Higher of 1.3)

178,90

135,43

10289

Helief wes 9001

_'l_nylnl Current Tax Exproses

178.90

135,43

102.89

t far Iaterest on bicume Toe ! Others

i Tax Expenses

174.90

135,43

10289

Previous yea lizurey

Previows vear’s lipure ae ot eomparahle with cutrent sear's fipures bemg period of S months Figures have been reprouped £ svarranged wherevet reeessan to meet the curment year's prescatation
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